                  Estimates for Maintenance and Performance Bonds

                           (Bond(s) due prior to Final Plat approval)
Maintenance Bond (25% of Total Improvement Cost)         
Estimate:  $110.00/lf of roadway 

Example:  $110.00/lf x 100lf = $11,000.00 x .25 = $2,750.00 
- Tree Protection Maintenance Bond: 25% of the material cost of trees planted for    

  required Tree Protection.

- Decel Lane:  $10,000 Maintenance Bond Required (non GDOT routes only)

- Left Turn Lane:  $30,000 Maintenance Bond Required (non GDOT routes only)

Performance Bond Estimate (Calculated at 150% of the Estimated Cost)

Paving Cost Estimate:  Topping (F Mix) - $22.00/lf x 1.5

Sidewalk Cost Estimate:  4 ft. wide sidewalk - $20.00/lf x 1.5

The Performance Bonds for Sidewalks and Topping shall be figured at 150% of the total estimated cost and shall be submitted in that amount along with the Maintenance Bond if they are to be installed after the Final Plat.

All required sidewalks shall be installed prior to the aforementioned bond expirations. 

BONDS ARE TO BE FOR A MINIMUM OF 24 MONTHS PERFORMANCE, 36 MONTHS MAINTENANCE, PREFERABLY USING A LOCAL INSTITUTION.  WHATEVER THE INSTITUTION - IT IS REQUIRED TO SHOW A NAME, ADDRESS, AND PHONE NUMBER OF A LOCAL CONTACT AT SAME INSTITUTION.

OTHER:                         

Residential Street Lights are $56.00/lot.   $56.00 x ______(lots)  =   $___________

Commercial Street Lights are $56.00/200 lf of road frontage (both sides).   
Surety companies executing bonds must appear on the Treasury Department’s most current list (Circular 570 as amended) and be authorized to transact business in the State of Georgia.  A minimal rating of A+ is required in accordance with A.M. Best’s Rating procedures.

10/9/2015

